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Vanguard Emerging Markets Stock Index Admiral Shares (VEMAX) – The investment seeks to track the performance of a benchmark index that 
measures the investment return of stocks issued by companies located in emerging market countries. The fund employs an indexing investment 
approach designed to track the performance of the FTSE Emerging Markets All Cap China A Inclusion Index, a market-capitalization-weighted 
index that is made up of approximately 3,500 common stocks of large-, mid-, and small-cap companies located in emerging markets around the 
world. 
 
Vanguard International Growth Admiral Shares (VWILX) – The investment seeks to provide long-term capital appreciation. The fund invests 
predominantly in the stocks of companies located outside the United States and is expected to diversify its assets in countries across developed and 
emerging markets. In selecting stocks, the fund's advisors evaluate foreign markets around the world and choose large-, mid-, and small-
capitalization companies considered to have above-average growth potential. The fund uses multiple investment advisors. 
 
Vanguard Explorer Admiral Shares (VEXRX) – The investment seeks to provide long-term capital appreciation. The fund invests mainly in the stocks of 
small companies. These companies tend to be unseasoned but are considered by the fund's advisors to have superior growth potential. Also, these companies often 
provide little or no dividend income. This fund uses multiple investment subadvisors. 
 
Vanguard Selected Value Inv Shares (VASVX) – The investment seeks long-term capital appreciation and income. The fund invests mainly in the stocks of 
mid-size U.S. companies, choosing stocks considered by an advisor to be undervalued. Undervalued stocks are generally those that are out of favor with investors and 
are trading at prices that the advisor believes are below average in relation to measures such as earnings and book value. These stocks often have above-average 
dividend yields. This fund uses multiple investment subadvisors. 
 
Vanguard Extended Market Index Institutional Shares (VIEIX) – The investment seeks to track a benchmark index that measures the investment 
return of small- and mid-capitalization stocks. The fund employs an indexing investment approach designed to track the performance of S&P 
Completion Index, a broadly diversified index of stocks of small and mid-size U.S. companies. It invests by sampling the index, meaning that it holds 
a broadly diversified collection of securities that, in the aggregate, approximates the full index in terms of key characteristics. These characteristics 
include industry weightings and market capitalization, as well as certain financial measures, such as price/earnings ratio and dividend yield. 
 
Vanguard US Growth Admiral Shares (VWUAX) – The investment seeks to provide long-term capital appreciation. The fund invests mainly in large-
capitalization stocks of U.S. companies considered to have above-average earnings growth potential and reasonable stock prices in comparison with expected earnings. 
Under normal circumstances, at least 80% of its assets will be invested in securities issued by U.S. companies. The fund uses multiple investment advisors. 
 
Vanguard Growth Index Institutional Shares (VIGIX) – The investment seeks to track the performance of a benchmark index that measures the 
investment return of large-capitalization growth stocks. The fund employs an indexing investment approach designed to track the performance of the 
CRSP US Large Cap Growth Index, a broadly diversified index predominantly made up of growth stocks of large U.S. companies. The advisor 
attempts to replicate the target index by investing all, or substantially all, of its assets in the stocks that make up the index, holding each stock in 
approximately the same proportion as its weighting in the index. 
 
Vanguard Institutional Index I (VINIX) – The investment seeks to track the performance of a benchmark index that measures the investment 
return of large-capitalization stocks. The fund employs an indexing investment approach designed to track the performance of the Standard & Poor's 
500 Index, a widely recognized benchmark of U.S. stock market performance that is dominated by the stocks of large U.S. companies. The advisor 
attempts to replicate the target index by investing all, or substantially all, of its assets in the stocks that make up the index, holding each stock in 
approximately the same proportion as its weighting in the index. 
 
Vanguard Windsor II Admiral Shares (VWNAX) –The investment seeks to provide long-term capital appreciation and income. The fund invests 
mainly in large- and mid-capitalization companies whose stocks are considered by an advisor to be undervalued. Undervalued stocks are generally 
those that are out of favor with investors and that the advisor believes are trading at prices that are below average in relation to measures such as 
earnings and book value. These stocks often have above-average dividend yields. It uses multiple investment advisors. 
 
Vanguard Balanced Index Institutional Index (VBAIX) – The investment seeks to track the performance of a benchmark index that measures the 
investment return of the overall U.S. stock market. The fund employs an indexing investment approach designed to track the performance of two 
benchmark indexes. With approximately 60% of its assets, the fund seeks to track the investment performance of the CRSP U.S. Total Market Index. 
With approximately 40% of its assets, the fund seeks to track the investment performance of the Bloomberg Barclays U.S. Aggregate Float Adjusted 
Index. 
 
Vanguard Intermediate-Term US Treasury Admiral Shares (VFIUX) –The investment seeks to provide a moderate and sustainable level of 
current income. The fund invests at least 80% of its assets in U.S. Treasury securities, which include bills, bonds, and notes issued by the U.S. 
Treasury. It is expected to maintain a dollar-weighted average maturity of 5 to 10 years. 
 
Vanguard Federal Money Market (VMFXX) – Vanguard Federal Money Market Fund seeks to provide current income while maintaining liquidity 
and a stable share price of $1.  The fund invests primarily in U.S. government agency obligations, seeks current income, seeks to maintain a constant 
$1 net asset value (NAV), and maintains an average maturity of 60 days or less.  
 
  

You can access more information on these funds at www.vanguard.com 
 
Information contained herein is based on sources and data believed reliable but is not guaranteed by us and is not to be 
construed as solicitation of an offer or an offer to buy or sell securities mentioned herein.  Investment values will fluctuate so 
that an investor’s share when redeemed, may be worth more or less than their original cost.  Please read the prospectus. 


